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FNANCAL REVEW

AND BUMMENL :

Eﬂranrdlnm'v Inerease in thn
Reserves Shown in the Weekly i
Bank Statement. ,

|

STOCK \I \md'l‘ FIRMER !

Steel Bars Advanced 81 a Ton
=Much Interest in the Penn-
gylvania Primarices,

The most notewor thy development |
in the financial district yesterday was the
msensational change, and in a favorable
direction, that ocourred in the weekly
bank atatement. Neaws of this, of course,
was not made public until after the close
of the stock market and therefore the
matter was not in any way a market
factor of the day. The character of the
return indicated with great emphasis
the truth of what responsiblea bhanking
interesta have all along maintained, that
the underlying finanecial position was
one of exceeding strength and that recent
weekly statements of the Clearing House |
institutions have been a0 affected hyl
superficial and temporary influences that |
they did not reveal the actual state of |
affairs. In yesterdiy's statement the|
average figures reported the l"lr:mr-i
dinary decrease of $28 087,000 in loans, |
which with an increasa of $2.000,000 in |
spacie made an average increase in the
reserve of $8,133,000. In the actual fignres
almost an great a decrease in loans was
exhibited nlong with an altogether un-l
expected increase of nearly  $8,000,000
in cash. This caused an increase in the
actual reserve of aover $13, 000,000, l

In the atock market in the first hnur
of business there was a continuation
of the sharp selling m&vement which
was in full progress on Friday., Then |

the usual recovery in stocks hy specy- '1

lators for the fall set in and this process
left the final prices of the greater num- |
ber of issues at advances over those of

the day before. An advance of 81 a ton i

in the price of steel hars by the Carnegie |

Steel Company was announced, and | |un.

interest was still great in the result of the |
Pennsylvania primiries, which were tak- |
ing place during the day. At the sime
time conservative ohsarvers wora point-
ing out that the present tendency is

atrongly to exaggerata the proper in- ' 1417,

fluence of occurrences of this kind.
Really the only development that was
provocative of selling in the market was
the news of the result of the llinois pri- |
maries, coming as it did when conditions
were ripe for a speculative fall in stocks; |
and recovery from this drop was pre-
vented by the natural anxiety felt as to
the outcome of the Pennsylvania pri-
maries yesterday. Meantime every other
development has Leen favorable to the
stock market and to business and finan- !
cial optimism. Improvement in business |
is taking place in almost every quarter. !
Last week's record of bunk clearings |
again made a far better showing than in
the corresponding week last year, the
Financial Chronicle's figures making an |
increase of 20 per cent. on the part of |

all citien. ‘The picking uD is especialiy ' 1

notable in the textile trade and it is worthy |
of remark. too, that the rame improve- |

ment in this line is going on in Germany, | 1:

where six months ago there was great ‘
depression
A general review of the week must alsao
include the release given 1o industrial
Wfe in England by the termination of the
ooal atrike there.  Fmancial and P uaness
enterprise that has been held in cheek |
in the country for over a month s onee |
more springing forward with new vigor |
and the whole warld 1= fecling the ofeet
Toward the close of the week thers w s |
some discussion in Eogli=h tinancial
cleg as 1o the possible adver
the introduction and passage in Parlia
ment of the new home rule bill for lre
Jand. But the upshot of it all was that |
people in England were 1oo busy to spend
much time with talk or fears of this sort
It is highly possible that before long the
same comment may be passed upon the
courss of industry in our own land
The rather unespected nature of 1he
event of the Hlinois prinuries, poor wheat |
vrop ru'[mt'lr-. talk of higher maone; Lo
labor controversies succesdod  n
I‘:mgmu about a reaction in stock market
rices in the latter part of last woek
‘hese, however, were only the ostensi- |
ble causes of the movement. A recession |
in the market has heen overhanging for |
some time for general reasons ineident |
to the rapidity of the recent advanee. |
M here is no troubde at all in the money
pituation. "nd at the end of the weel: the
plain terd ney of money rates was to
decline uuder a flood of ofering= from
fnterior cities caused by the slightly |
higher {trn-ﬂ bid here for financinl ac- |
commadation. Neither is there any real |
anxiety telt as 1o lahor matter \\I.||a-|
demands for higher wages have heen

N )

Alan
numerously presented this spring theree | Al
i#s no bad hlaad bhetween the ermplovees |

and employers, and the manifest disge
tlon on the part of everyhody eoncerne
i® to mettle thierae digsputes as qinekly and
d.(_-pnlly as can be done, The Gaovern
ment's crop repgrt early in the weel
only corrohorated the tact that has longe
been known that wheat east of the A

wiggippl River has suffered s dang

Probably also some temporary r!.m. TR

to the'cropm has been done by floods, ind
it may be that =ome wheat lands hove
heen washed out in the valley regions,
But the lands thus overflowed will ho
.lnmwl to eorn or other grains vnpder
'lhdl most favorable ciromnstances
large crop vields.  As the week left on |
the newspaper stories of datige by x‘wl
sime of the watersswere corpressod int o |

wnall gpace, and it is evident that{ehe | 0

“Moods of 19012" have already  passod
into bistory.

NEW YORK BANK STOCKS.
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. ManhatCo.. 30
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Cchase........» Meren Ex. 162, 107 |
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NEW YORK BTOCK EXCHANGE PRICE!

Ianllrond and Other Shares,
Satenoay, Aprin 13, 1012,

TO0 Allg-Chalners .. ...,
100 Allle<Chalmers pf.. ..

.l !‘fl

S0 Am et Bugnr....... [ ni LER™
00 Am Ag Chem pf...... 100% 1001
B0 Am i 29%, | 30y

100 Ay Cotton @ l|| i
100 Am lfee, .,
200 Am Linseed Co.
106 Am Lingced Co pf, ..,
do Am Locomotive, ... ... .

100 A Hteel .-nnntlric-s vene
490" Am Hugar, .. SN e
400 Am Tel & Tel.
d00 Am 'I'u‘».luu ...... TTLL
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100 At W npt.
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1
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S General Blectrl
General Motor.. .,
Goldticld Mining
Gir Northern pf.......
tireat Northern Ore ofs, | 307

M arvester oo L1 114
Ilinois Central, .. ... .... . 129 129
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National Lead o) BTA BT
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AMERIBAN STOCKS WEAK
IN LONDON MARKET

Sell Off on American Realizing
—Marconi Stocks Rise
on Good Buying.

m OTHER nozms

Irlinhnrn nT : --Ir'ﬂnn l‘u tq1
neries A 1033 | 2000 thut seemed too good to be true, It was
told that the Wabash-Pittabure Terminal
and the Wheeling and Lake FErie would
soon emarge from receivership, that the
postHon of thess roads as concerns the |
also defunct Wabash would be defined
and that the Wabash would go on its way
without embarrassment from =it former
discommoding neighbors and subsidiaries.
An advance of 3 pointa in Wabash bonds
increased the joy over the glad tidings, and |
a8 a matter of fact it was learned that
thers was some foundation for them. Mr. |
Wallace, who Is chalrman of the committee |
which has done the moat work on Wabash-
Pittsburg Terminal reorganization in the
past five years, mails for Europe this week, |
and of course would like to have his desk |
clean before his deporture, He has a re-
organization plan all ready and a great
many of the interested parties have agreed |
to It. ‘The ouly difficulty is that the papers |
have not vet been signed, sealed and de-| -

livered.

These two little Giould roads have lingered
Jin the laps of receivers longer than any
other of the several rouds which went |
down in the panic year. Several timea re-
organization plans have been practically |
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COPPER SHARES STRONG
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Consols a Shade Better—Paris
Market Is Heavy—De-
pression in Berlin.
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8pecial Cable Despatches to Tns Scu

Loxvon, April 13.—The stock market
to-day showed a hesitating tendency,
although it could not be called weak.
There was not a very large demand for|
stocks in general, with the exception of a
few issmies. On good buying
stocks advanced to higher prices. Brit-
ish-American Tobacco on American
realizing sold off. The American depart-
ment was weak, especially Union Pacific,
Steel and Rock Island. Canadian Pacific
was strong, being bought for Canadian
Copper shares were strong,
and local issues were in fairly good de-
In the late trading the market
narrowed without much selling pressure.
Consols were a shade better, as were Rio
Tintos. Consols for cash were quoted
at 78, an advance of 1-168, and for account
were 784, also up 1-18. Rio Tintos were
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Gould and his associates will put their
signatures on the plan which now has the
support of other foterests and has up to
the presant encountered no obiection from
the Gould party.
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The men who are working on the rehiabil-
{tation of the Wabash have latterly done
everything possible to expedite the Wabash-
Plttsburg Terminal and Wheeling and Lake
Erie affair. The Wabash guaranteesd the |
principal und intersst on #5000, 000 Wheeling
and Lake Erfe notes which have been in'
default since 108 and had other claims
against ita subsidiaries, including owner-
n?m of stock and ownership of a big block |
of the Wabash- Pittsburg Terminal bonds. —m——
These bonds were sold last summer and | J, “.Rlee,‘r.‘co.“l]l Sell
one point of contention was settled, Now IM International Clgar ”,“-m." Stack

it is proposed that the Wabash tuke about Prd. 8 {

82,000,000 in settlement of ita other claims, | 100
be released from its liabilities on the Wheel- | 10 1~|||."...nmee & Trust Stock
ing and Lake Erie notes und seek its for- |
tunes without entanglement from its former '
subsidiaries. Bankers said vesterday that '
they thought this important matier had
been arranged, although they admitted ' ‘Phones 7150 o 7484 Hanover. 33 Wall St ,
that the pupers had not been signed, sealed
and delivered. If {t is arranged the fact
means that Mr. Baruch has made great |
headway in the work of reorganizing the |
“nhall;.'il) which he has latterly dnmml Ak
most of his time, Relieved from responsi- | ©! t .
bility on account of its defunct subsidiaries ! Skrereliyy COnes eett/on FenUML
Wabash should ba able to get along. |
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400 Delnware & Hudson...... [171 , 171

100 Denver & Rio Grande, ., . 3% iy
00 PDenver & Mo Grande pf. . 42 424
F Distiilers Securities 32y a2,
............ 377 4N
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13.-The market was
heavy. The weakness in French rentes
was somewhat discouraging. Ruasian in-
dustrial stocks were weak, while silver
shares were strong. Rentes, 92 fr. 77%c
April 13.-The market was
weak on account of high money. Coal
shares were depressed on fresh rumors
of a new strike.

MOREY IN NEW YORK.

Heavy Increase In .Il"lll Reserve
of Clearing House Banks.

The rapid progress made by the Clearing
strengthening their re-
serves was exhibited in a striking way by
the difference between the averawe and
actual figures as concerns the item of cash,
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incrense here was $1,776,000 and accord-
ing to the other
there was an actual
Friday _night of
liminary estimates of the cash increase
did not exceed $4,700,000. The extraordi=
nary decrease in loans of $20,000,000 was
caused by a shifting of loans to other ine
The loan reduction in the last
two weeks has amounted to $52,000,000,
Money on call on the floor of the Stock
Exchange last week ranged between t and 4
,The average rate during the
period was about 3% per cent.
rates ruled at 3'; to 3% per cent, for sixty
days, 3% to 4 per cent for ninety days to
six months and 4'y per cent. for over the
Commercial paper was quoted
; per cent. for prime single names
and indorsed bills receivable: other names
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Total sales of bonds (par value) 81,7
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GUARANTEED STOCKS.
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1014

Lo
MatoalRRp! 100
ManchéLaw 2l||

=Inelllllgﬂﬂ 120
M&O stk cils. 78
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Steels, . A. B. \\Ipenerund Robert Windsor.

The sterling exchange market weakened
on Monday and declined to 49695 for de-
Thereafter an
dency set in and rates closed strong at the
highest level of the week at 4830850 4 8400
for sixty dava, 4 %7w 4 8705 for demand and

Association increased its membership hy
301,227 of them after March 18, ‘The total | with the flgures of the previous week ;
membership up to the date as of which
figures are obtainable is 124,188, & net galn
of 8268 members in one year.

|+
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CanadaSouth 64
l._luw Ill pI 110

1

'_
-

l\llut l.nwrll"l\
wLon}

quoted at 518", leas 1-0.w5 18", plus 1-64;
1-18 plus 1-84%95!,

il

NY nurrel‘ 100

Nor Carolloa, 10 sacurities equalling, if reports of that time
were believable, some of their former appe- | T
tites for other varieties of securities, no- |
tably in recent time for oil shares., The |[MEEreRatecashresse  L7.258,000 Ine.
movement in wireless matters didn't got
ataried here until three months ago. Now S
it is in the bloom. Yesterday, for instance,

L3 shares of the stock of the Mare oni
\\|r°l-'-- Telegraph Company of America | Specle
sold at from $70 to $105, running over 400
per cent. on a stock whose par value {s
now £25 and is soon to be reduced to &
A hundred shares of the stock were reported
to have actually changed hunds at $100, \Hrruulc-wnwﬂ'» Ve 432,040,000 Ine, 7,030,000
FLondon cables of tha day spoke of the |1
week s Fise to L9 starling for ordinary shares |
of the British Marconi, with par of (1.
Last year those shares got no higher than
1

Domestic o\rhann on New York:
ae. prrmmm Charles-
Iluynmr. par, nelumr.

Norttw nTel 110
Nor&Worpt. .27

e :r.r'
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Commercial, 50¢c,
banks, 81 premgm
© premium. Montreal—48%,c. premium,
San Francisco—

_
-

Pat&Hud Riv 150
Pat&Ramapol2y
Pemig\ alley. 'l"i

-
S d
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m Mopey in London, "@3', per cent..
De ‘ Plthl*ﬂ'l ¥ pf 128
I“"" g 11 Consols closed at 77 15-18 for money

Paris cables quoted

A A

L e =) . 0 b

and 78118 foraccount,
closing prices of rentes p2 francs 90 cen-
kxchange on London, 2
Private rate of discount,

Berlin exchanke on London,
Private rate of discount,

-
e

Flghth Ave.. 30
llmirml:\\ pf 142

Hens & '-uru |l1
Roch&Gen\'yl13
| Rome & Cllu l\.&

MRut & White 13:
Sar & Schen, 185

murks 4% plgs.

Clearing House statement
2,048,458, balances, $17
145, Sub>{ reasury debit balance, $82%8,577
Commercial price of bar silver in New
Kilver in London closed at
Mexican silver dollars were quoted

Southwof Ga 108

IStL luu pf ua Exchanges, 338

Tuunrlnf‘lll. 120

UnNJRR&C, =
Utlea & B HIVITO

KC ;3‘ lecf s

PUBLIC UTILITIES SECURITIES.
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BID AND ASKED PRICES,
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during last week,
were greater than for any other day for
more than a year, Canadian Pacific shnres
were the feature and advanced to the highest |
point the shares huve over sold af, Cuanady

Coment stock sold over 30, which is (pe

record price for the year. ‘U'he cotton stocks A
were also in good demand and prices were
higher than for some time past, Vraction ' Buckeye ripe Line
stocks were also favorites and in the cuses
of Rio de Janeire Light and Power and Sao
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e 8s.. |m|u-ru of dry goods and general merchandise
k for tie week ended April 8, 1012,
r! horted in full at mr I ustom louse, compare n
follows with last y
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Have You Ever Thought

about having some money at work
for you? If not, it is time you di,
if you have any regard for your
future comfort or for the well beiy,
of those dependent upon you. Sav-
mgn of $100, 8500 or 21,000 invest|]
in the 67; Mortgage Bonds of the
New York Real Estate Security
Com will enable you to provid:
for t n uture, Payment of princi-
pal and interest is secured by 4

mortgage on income-producing rnl
estate on Manhattan Island, New
York City, given to a prorninmn
trust company, as trustee for the
bondholders. Thir is a dependabln
investment. It will start you on the
road to financial independence
Write for cireular 3. NEW YORK
REAL ESTATE SECURITY €O, 42
Broadway. Capital Stock $3,950,000.

wpon and have heen published

with great écfat. But always some one |
has appeared at the eleventh hour and
reagistered an ohjection, with the result

that the committees have been obliged to L' P' CARTIER!WM&u N- Y.
begin their work all over again, FEventually
a nulemm will ba reached and it i of
course’ within the possibilities that Mr. |

Marconi
Wireless

Our Special Letter of April 9
Explains the Marconi Situation.

Specialists
‘Phones A744-7-8.0-50.5708-4 Rroad,

WE SPECIALIZE IN

United Cigar Stores
BAMBERGER, LOEB & C0.,

25 BROAD STREET
‘PHONE 5300 5501 BROAD, N, Y,

The annual meeting of the United States
Steel Corporation will be held at Hoboken
Monday. Meetings of the varlous sub-
sidlary companies will be held on the same | —
day. At the Steel Corporation's meeting |
the chief business will be the handing in|
of a report on labor conditions in the mills
and mines of the company based on an in- |
vestigation by a special sub-committea of |
stockholders. The annual report has al-
ready been published, so that merely routine
business will probably absorb all of the time
used for the meeting. The direc lurl nhmw
terms expire this year are Henry
Willlam H. Moore, Norman B. llunm James |

Reed, Percival Roberts, Jr., Charles

During March the American Bankers |

. 0.

In their weekly review of the dry gonds

trade Marsha!l Field & Co. of Chicago say | Bank of New York
that as a direct result of the recent strike
in the textile mills of New kn
weaving trade has absorbed 8o much select |«
wool that there is a shortage in certain
kinds of yarns used domestically. In view  Hanover National
of thosa conditions, however, prices are (
said to be very low indeed. After a little ¢

{LL

pre-

| N

According to a Berlin cable the Prussian | Manover Natlonal
Government has decided 1o prolong the | U

xchange
entire issue of §0,000 00 short termn 4 per ‘\'"’"l AL Park.

Treasury Department, which  redeomsd |1
25,000,000 of notes dus \l-rnl 1 and will pe. | Guaranty rost . Dee 1T7.00  Dee
deem $15,000,000 on July 1, has decided 10|
prolong the I-nlunu ool lm MMM e it e |
lutter date, thus making, together with the | ! omdition of the State banks and 1rust come
$30,000,000 of Prussian  notes e ntioned. [ panies not reporting to the Clearing Ho
a total of $50,000,000 of notes (o be placed
onJuly 1, the majority of whieh will be nmnde I :
payable in 1916, The Prossian and Imiperig) lul\l deposits 71.’[! (IR T
Government hope to extend the notes at par

N

Lounsbery & Co. say of the Montreal |
market:  ®Iln many  cases records weprs |
broken on the Moutreal Stock Exchange

Thursday's transactiony | Reserve of deposite 10043800 Ine, 260 1
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““SHIFTING OF INVESTMENTS"

|11 BHROADWAY,
|

Banks' cash o vaults 355,753,000 lue

Loans

wgal tenders
Net deposits

Banks'cash in vauits

! Hank of Manhattan
Mechanies National
land the | Natonal« Ity

Amerlcan Exchange National
National Hank of Comme;ce

‘Iizens Central National
\'m r|1 Line Ilnmm-

¢ 3 | Na ] »

more distribution it is expected that prices | oo th xaiion

will advance materially, F

b
The Financial ¢ hronicls put the country s | Bankers Trust
total bank clearings for the week at $1,456 -
715,764, aeninst $1.5101,7
ceding week and ag mml 82,700,507, 807 in
the corresponding week a year ago. The | of the banks and trust companies and their
248 per cent, | loans are as follows:

Bank of New York

| huunml) Trust

and Chicago’s 5.2 per cent. St, | Mechanles National,.. ine
Louis showed a decrease of 3.2 por cent,, | Natlonal City Ine

exactly the sams amount as Chic ago Rcllll"(l | “iu-n-'lr.d Aatlonal lue

I '.m s and Investm'es |r‘u
e

| porne Sorymesr,,

Chesebrough MIg...
Colonia (L .., .
Continental O

lnlrrnnlmnl Silver P
Sen Sen Chiclet Stork
Manufacturing Stock

80 Unton Typewriter 3d Pld. Stock

20 Victor Talking Machine Com. Stock

-K.Rice, Jr.&Co.

An article by Albert R, Gallatin,

Suceess along the iines of this article warrant«
mending Investors to study 1ts precepts
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Members of the New York Stoc
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H. V. BYLLEsBY & Co.
ENCINEERS
' EXAMINATIONS AND REPORTS

206 SOUTH LA SALLE STREET

CHICACO
. Frick, hﬂ!ﬂ.lu. Lhighoma Gy, dOa Metie. Ko

The weekly statement of the Clearing
House institutions comparsy as follows

AV ERAGE CONDITION,

Changes from
Wwaek

Last week., I're

| Loans $2.001, 10 00 il v ;.-nns:om
i = L | Specie SH4,088, 000 1y LK
The Enelish went “wireless crazy™ about l.p'lni tenders 4,168,000 Inc.
six months ago, their appetite for wireless  Net deposits | 1852870000 Dee
| Clrenlation 48,5591 .00 Dee,

rust company ‘s cash
In vanlts A5, 470.000 Ine.

Trust company s re-

serve with members 51,100,000 Dec,  2,620,0m
urplus reserve 8,516,700 Inc, &,

AUTUAL CONDITION,

Ireulntion

rusteompan’s cash

In vaults 72012000 Ine,  3.88) 0

TUSL COMPANY ‘s Te-

_serve with members 50,576,000 Inc.  5,784,0m
Surplus reserve HUTT.200 Inc. 13,010,750

The appended tabls wives tha percentags

of cash reserves to deposits of the more
| prominent banks and trust cempanies
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Statesduring theerisisol 1011, The [mperial | Nankers ‘Lrust . Dec, 354000 e ?,

NoMtge and Trust Dee 307 0 [ne

ew York Trust Dee LY TR § IR SRR T

The State Bank ing Department sives the

Ine . $12 88t fomn

(L1
Ll

Ine L

eposiis, eliminag lum
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and  from  oller
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In New
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STAN DARD OIL BUDSIDIARIES

Bid Asked.
My 1

BTN -AMPEICAN. ..ooivsnnsnnsnsne msen
tantie Hefining

Paulo new records were made in the prices ?am:r:}.:&%d;:ull
of the shares, On Friday, while the murket Eureka i'1po Line

continued active, prices  were  slightly ;
euslor, in sy mpathy with the New York 1
murket,” 4
1
15
THE MONTREAL MARKET. i
W ll d A k ey I““?'lln' Lin "
lunk of !Iumrul i ; ’ "' 2:,':::'{:’:““1 . soes () 3
uuu Ill Soawh West Pa’ Pipe Line 154
f‘mu%lu . b8 ] standard (l;lll u: : |=u'orma T l\ii
Swandard Ol of indisans .. 240 i
tmroul qluﬂ nau'uv 847, | Standard Ul of Kansas... . 230 it
Yominion ‘Testile., m Standaard Ol of Kentiucky., AN
lllnuh vranion af | Standard OIl of Nebraska. ... vee 300 , 20
Mexican LI fm and Power . .“ Standard Uil of New J.m M) e
Montreal Light, Heat & Powei’ ., . ' 208 | Manaard U1 old stock,. ... i L
Montreal Hll‘l"‘l Rallway.... ..., 250 | Ntandarg 011 of New York Ay
Nova Seotla Steel & Coal,.. ... seanans B8 Wit standard LIl of Uale. . e
Oglivie Flour Mills. .. .., IS LTTLFEE HOIPE & Fine )
R i '
chellen ntarl A2 12700 Vacyum O, L
Paulo....... s oot | Vacuum Ol warrante.. 00000000 "
Shawinigan e 1A | Waslunglon ON. . ., ..., VS A
Sherwin Williams " T L".. Waters Vieres | AR +100
Sherwin Williams pf, e Subslidiaries en Hioe i LR

All yuotaiions dollars per share.
*LEx-dividend 8, O, of Ind,; net Vacuum righte

LI, 10
SRR A00.000 Dec $28,576 00
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